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SINGULUS TECHNOLOGIES
remains steadily positioned 
for growth and earnings 
With a consistent focus on its core
competencies, since the management
buyout SINGULUS TECHNOLOGIES
has transformed itself to the global
leader of systems and equipment for
optical storage media within a time
span of ten years. Operating and
acting according to the principles of
profitability always remained in the
spotlight.

SINGULUS TECHNOLOGIES is the
only equipment producer in the
world offering the entire value-added
chain for the manufacturing of 
optical disc: The products range
from mastering and injection molding
to replication lines. With the set-up
of a high degree of the depth of the
value-added chain, SINGULUS
TECHNOLOGIES was successful 
in broadening the range of products
offered to customers in the past 
couple of years. Therefore, the 
positioning of SINGULUS 
TECHNOLOGIES in the optical disc
segment is one of kind in the world. 

SINGULUS TECHNOLOGIES’ 
declared goal is to integrate the new
formats HD DVD and Blu-ray into this
structure as well. With the acquisition
of STEAG HamaTech in January
2006, SINGULUS TECHNOLOGIES 
is also excellently positioned world-
wide in the future for machines for
recordable formats.

SINGULUS TECHNOLOGIES still
considers the market for machines 
to produce optical disc as its core
competence. 

In addition, new business areas are
intended to contribute to sales and
earnings in the future.

Company Profile. 
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A responsible and sustainable corporate 
governance is very important to the SINGULUS
TECHNOLOGIES AG. Except for a few 
deviations we are implementing the principles
of the German Corporate Governance Code.

The Executive and Supervisory Boards 
unanimously agreed to the implementation of
the rules of the Corporate Governance Code
and regard it as a process integrated in the
corporate development that is being continuously
expanded. With a maximum of transparency
the SINGULUS TECHNOLOGIES AG makes
corporate processes comprehensible and 
promotes an open and trusting relationship 
with the shareholders.

Financial statements.
The consolidated financial statements, the
financial statements of the AG and the interim
reports were drawn up pursuant to the Inter-
national Financial Reporting Standards (IFRS)
and are internationally comparable hence.
Interim reports were made public within 45 days
after the end of the respective quarter and the
annual financial statements within 90 days after
the end of the year. 

Annual audit.
The report of the fiscal year 2005 was 
presented to the Ernst & Young AG, Certified
Public Accountants, for the annual audit and 
is available for downloading from the homepage 
of SINGULUS TECHNOLOGIES.

Compensation.
Similar to the past years SINGULUS 
TECHNOLOGIES individually reports the 
fixed as well as the variable components of 
the compensation of the members of the
Executive Board on page 25. 

Director’s Dealings.
With coming into effect of the Fourth Financial
Market Promotion Act (Viertes Finanzmarkt-
förderungsgesetz) as of July 1, 2002 pursuant
to Art. 15a Securities Trading Act (Wertpapier-
handelsgesetz) the members of the Executive
and Supervisory Boards of the SINGULUS
TECHNOLOGIES AG have to report the 
purchase or disposal of the company’s shares.
Section 6.6 of the German Corporate Gover-
nance Code also includes a recommendation
about the disclosure of such securities trans-
actions. In addition to the buy and sell trans-
actions in SINGULUS TECHNOLOGIES shares
other securities transactions with respect to
SINGULUS TECHNOLOGIES shares have to 
be disclosed as well. Securities transactions 
of spouses, common law spouses as well as
first-grade relatives have to be disclosed.

All share purchases and disposals of the
Executive Board were disclosed according to
the regulations of the Federal Financial Super-
visory Authority (Bundesamt für Finanzdienst-
leistungsaufsicht – BaFin) and published on 
the website.

Corporate Governance
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Register of insiders.
SINGULUS TECHNOLOGIES keeps an internal
register of insiders which can be provided to
the Federal Financial Supervisory Authority
(BaFin) upon request.  

Declaration of conformity of the 
SINGULUS TECHNOLOGIES AG 
pursuant to Art. 161 Stock 
Corporation Act (AktG):

The Federal Department of Justice published
an amendment of the German Corporate
Governance Code in 2005. During the 
current business year 2006 the SINGULUS
TECHNOLOGIES AG will adhere to the 
recommendations of the German Corporate
Governance Code as amended by the Federal
Department of Justice as per June 2, 2005.
During the previous business year 2005 the
recommendations of the German Corporate
Governance Code as amended by the Federal
Department of Justice as of May 21, 2003
were adhered to.

This excluded – for the business year 2005
as well as for the business year 2006 – the 
following recommendations:

1. In connection with the conclusion of a per-
sonal liability insurance for the member of the
Boards (D&O insurance) the company agreed
with them that the members of the Boards will
pay their own insurance premiums for the D&O
insurance (c. Sec. 3.8 Para 2 of the Code).

2. Instead of the determination of the maximum
age of a member of the Executive Boards
according to the by-laws, the by-laws of the
Supervisory Board state that the age limit has
to be considered for the succession planning
(c. Sec. 5.1.2 Para. 2 of the Code).

3. As long as the Supervisory Boards is only
comprised of three members, there have not
been and there will be no committees (c. Sec.
5.3.1 and 5.3.2 of the Code).

4. Instead of the determination of the maximum
age of a member of the Supervisory Board
according to the by-laws, the by-laws of the
Supervisory Board state that the age limit has
to be considered for the proposal of new mem-
bers to be elected (c. Sec. 5.4.1 of the Code).

Kahl, January 2006
SINGULUS TECHNOLOGIES AG

Alexander von Engelhardt
William Slee
Thomas Geitner

Roland Lacher
Stefan A. Baustert
Klaus Hammen
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Supervisory Board of the SINGULUS 
TECHNOLOGIES AG.
Pursuant to the by-laws the Supervisory 
Board of the SINGULUS TECHNOLOGIES AG
is comprised of three members. During the 
business year 2005 the members of the Super-
visory Board included:

_Alexander von Engelhardt, 
Kronberg (Taunus), Chairman 

_William Slee, London, Deputy Chairman
_Thomas Geitner, Newbury, Berkshire

The abovementioned members of the Super-
visory Board are appointed until the completion
of the Annual General Meeting which grants
discharge to the Board for the business year
2005. In addition to the reimbursement of
expenses, the members of the Supervisory
Board receive compensations in the amount of
€ 15,000 for a full business year being member

of the Supervisory Board. Furthermore, for its
membership of the Supervisory Board during
the previous business year after the decision 
of the profit appropriation, each member of the
Supervisory Board receives a variable compen-
sation component in the amount of € 800.00
for each cent of the consolidated net profit per
share according to the International Accounting
Standards / International Financial Reporting
Standards (IAS / IFRS) exceeding the amount
of € 0.30. The maximum amount of the 
assessment base equals the net profit of the
company less an amount of four percent of 
the contributions paid for the lowest issue
amount of the shares.

The Chairman receives twice this amount,
the Deputy Chairman one and a half times this
amount. During the period under review the
Supervisory Board received a total compensation
in the amount of € 67,500. This amount is split
as follows:

Fixed Variable Total

K€ K€ K€

Alexander von Engelhardt 30.0 – 30.0

William Slee 22.5 – 22.5

Thomas Geitner 15.0 – 15.0

Gesamt 67.5 – 67.5
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The members of the Supervisory Board hold the following occupations and are members of the 
following Supervisory Boards and boards of comparable monitoring entities:

The following members of the Supervisory Board are shareholders of the company:

Members of other Supervisory   
Boards and boards of other   

Occupation held monitoring entities

Alexander v. Engelhardt Supervisory Board WashTec AG (Chairman)

Dr. Schmidt AG & CO (until Dec. 31, 2005)

Gütermann AG (until June 30, 2005)

Tarkett Sommer AG

William Slee Supervisory Board The Game Group plc, Great Britain, 
Non executive Director (until September 19, 2005)

Dimon Inc., Danville, Virginia USA,  
Non executive Director (until May 13, 2005)

ECOFIN Water + Power Opportunities plc,
Great Britain,   
Non executive Director (until May 19, 2005)

Thomas Geitner Executive Director Vodafone D2 GmbH, Düsseldorf
Vodafone Group plc.

Managing Director Vodafone Arcor AG & Co., Eschborn, Chairman
Holding GmbH, Düsseldorf (until Dec. 31, 2005)

Managing Director Vodafone
Deutschland GmbH, Düsseldorf

Number of shares held as of December 31, 2005:

William Slee 29,520

Thomas Geitner 1,500
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Executive Board of the SINGULUS TECHNOLOGIES AG.
In the business year 2005 the Executive Board was comprised of the following members:

_Roland Lacher, Chairman
_Stefan A. Baustert 
_Klaus Hammen

During the period under review the Executive Board received a total compensation in the amount 
of € 905,000. This amount is split as follows:

Fixed Variable Total

K€ K€ K€

Roland Lacher 373 – 373

Stefan A. Baustert 279 – 279

Klaus Hammen 253 – 253

Total 905 – 905

Number of shares held be the Executive Board as of Dec. 31, 2005
shares with a nominal value of € 1:

WG Roland Lacher GbR 141,750 shares

Stefan A. Baustert 2,400 shares

Granted stock options (€ 1 nominal value) through convertible: 

Stefan A. Baustert 160,000 shares

Employees 712,682 shares



At a Glance Key Figures

March 24, 2006 10:00 AM Annual Press 
Conference

1:00 PM Analysts’ Meeting

May 9, 2006 1st Quarter Results

June 23, 2006 10:30 AM Annual General 
Meeting
Hermann-Josef-Abs 
Hall, Frankfurt am Main

August 2, 2006 2nd Quarter Results

November 6, 2006 3rd Quarter Results

Key Figures

Corporate Calendar 2006

The consolidated financial statements of the years
2001 and 2002 were drawn up according to US
accounting standards (US GAAP), the statements

of the years 2003 to 2005 pursuant to International
Financial Reporting Standards (IFRS).

[US GAAP] [US GAAP] [IFRS] [IFRS] [IFRS]

2001 2002 2003 2004 2005

Sales (gross) [in mn. €] 225.5 290.6 362.6 439.5 244.4

Sales (net) [in mn. €] 213.3 278.8 348.8 423.5 232.3

Sales Germany [%] 7.0 6.0 5.3 10.1 13.3

Sales Rest of Europe [%] 26.0 31.0 31.4 30.1 36.5

Sales Americas [%] 23.0 34.0 21.3 24.3 20.1

Sales Asia [%] 44.0 29.0 40.3 33.7 24.4

Sales Africa & Australia [%] – – 1.7 1.8 5.7

Order intake [in mn. €] 212.0 293.3 382.7 417.6 248.7

Order backlog [in mn. €] 55.7 58.5 90.4 56.7 60.9

EBIT [in mn. €] 40.2 52.7 68.4 72.6 2.1

EBIT margin [%] 18.9 18.9 19.6 17.1 0.9

Earnings before taxes [in mn. €] 42.5 54.5 70.9 73.9 3.3

Net profit [in mn. €] 27.9 36.6 44.5 46.8 7.3

Operating cash flow [in mn. €] 16.3 20.9 18.4 49.1 8.3

Net cash flow in % of sales [%] 7.6 7.5 5.3 11.6 3.6

Tangible assets [in mn. €] 9.3 14.6 15.8 13.9 12.9

Financial assets [in mn. €] 3.2 16.6 13.0 31.2 31.2

Current assets [in mn. €] 165.6 207.9 256.9 284.9 238.8

Shareholders’ equity [in mn. €] 135.4 181.6 227.1 249.6 255.5

Equity ratio [%] 72.2 69.0 69.4 63.0 71.0

Balance sheet total [in mn. €] 187.7 263.3 327.0 396.0 359.9

Research & Development [in mn. €] 8.3 16.2 16.3 22.8 19.4
(in % of net sales) [%] 3.9 5.8 4.7 5.4 8.4

Employees (as of Dec. 31) 367 502 599 736 636

Weighted average  
shares outstanding, basic 36,361,342 36,792,112 36,986,738 36,769,485 35,065,241

Weighted average 
shares outstanding, diluted 37,941,709 38,589,372 36,986,738 36,769,485 35,065,241

Net profit [€] 31.50 12.52 16.70 12.90 14.50

Earnings per share [€] 0.77 0.99 1.20 1.27 0.21

SINGULUS TECHNOLOGIES AG
Hanauer Landstraße 103
D-63796 Kahl/Main
Tel. +49-6188-440-0
Fax +49-6188-440-110
Internet: www.singulus.de

Investor Relations
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HDTV – With a five times better picture
quality the new digital high-definition 
TV is a completely new dimension of
watching television. The resolution of 

1920 x 1080 pixel provides a signifi-
cantly sharper and more detailed
picture with rich colors – in a nutshell:
definitely more fun watching television. 

HDTV — The New Dimension of Television 
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