
Future High Definition TV. 

SINGULUS TECHNOLOGIES AG

Hanauer Landstraße 103
D-63796 Kahl /Main
www.singulus.de

Annual Report 2005 
SINGULUS TECHNOLOGIES AG

SINGULUS TECHNOLOGIES
remains steadily positioned 
for growth and earnings 
With a consistent focus on its core
competencies, since the management
buyout SINGULUS TECHNOLOGIES
has transformed itself to the global
leader of systems and equipment for
optical storage media within a time
span of ten years. Operating and
acting according to the principles of
profitability always remained in the
spotlight.

SINGULUS TECHNOLOGIES is the
only equipment producer in the
world offering the entire value-added
chain for the manufacturing of 
optical disc: The products range
from mastering and injection molding
to replication lines. With the set-up
of a high degree of the depth of the
value-added chain, SINGULUS
TECHNOLOGIES was successful 
in broadening the range of products
offered to customers in the past 
couple of years. Therefore, the 
positioning of SINGULUS 
TECHNOLOGIES in the optical disc
segment is one of kind in the world. 

SINGULUS TECHNOLOGIES’ 
declared goal is to integrate the new
formats HD DVD and Blu-ray into this
structure as well. With the acquisition
of STEAG HamaTech in January
2006, SINGULUS TECHNOLOGIES 
is also excellently positioned world-
wide in the future for machines for
recordable formats.

SINGULUS TECHNOLOGIES still
considers the market for machines 
to produce optical disc as its core
competence. 

In addition, new business areas are
intended to contribute to sales and
earnings in the future.

Company Profile. 
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We have audited the consolidated financial statements
prepared by SINGULUS TECHNOLOGIES AG, Kahl am Main,
Germany, comprising the balance sheet, the income state-
ment, statement of changes in equity, cash flow statement
and the notes to the consolidated financial statements,
together with the combined management report for the 
fiscal year from January 1, 2005 to December 31, 2005.
The preparation of the consolidated financial statements 
and the group management report in accordance with IFRSs
as adopted by the EU, and the additional requirements of
German commercial law pursuant to Sec. 315a (1) HGB
[“Handelsgesetzbuch”: German Commercial Code] and the
supplementary provisions of the articles of incorporation and
bylaws are the responsibility of the Company’s management.
Our responsibility is to express an opinion on the consoli-
dated financial statements and on the group management
report based on our audit.

We conducted our audit of the consolidated financial
statements in accordance with Sec. 317 HGB and German
generally accepted standards for the audit of financial
statements promulgated by the Institut der Wirtschaftsprüfer
[Institute of Public Auditors in Germany] (IDW). Those stand-
ards require that we plan and perform the audit such that
misstatements materially affecting the presentation of the
net assets, financial position and results of operations in 
the consolidated financial statements in accordance with the
applicable financial reporting framework and in the group
management report are detected with reasonable assurance.
Knowledge of the business activities and the economic 
and legal environment of the Group and expectations as to 

Financial Statement Group / AG [ Report of Independent Auditors ]
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possible misstatements are taken into account in the
determination of audit procedures. The effectiveness of the
system of the accounting-related internal control system and
the evidence supporting the disclosures in the consolidated
financial statements and the group management report are
examined primarily on a test basis within the framework of
the audit. The audit includes assessing the annual financial
statements of those entities included in consolidation, the
determination of the entities to be included in consolidation,
the accounting and consolidation principles used and signi-
ficant estimates made by management, as well as evaluating
the overall presentation of the consolidated financial state-
ments and the combined management report. We believe
that our audit provides a reasonable basis for our opinion.

Our audit has not led to any reservations.

In our opinion, based on the findings of our audit, the consoli-
dated financial statements comply with IFRSs as adopted by
the EU, the additional requirements of German commercial
law pursuant to Sec. 315a (1) HGB and the supplementary
provisions of the articles of incorporation and bylaws and
give a true and fair view of the net assets, financial position
and results of operations of the Group in accordance with
these requirements. The combined management report is
consistent with the consolidated financial statements,
provides a suitable view of the Group’s position and suitably
presents the opportunities and risks of future development.

Eschborn/Frankfurt am Main, Germany, February 22, 2006

Ernst & Young AG
Wirtschaftsprüfungsgesellschaft

Bösser Weber
Wirtschaftsprüfer Wirtschaftsprüfer
[German Public Auditor] [German Public Auditor]

[ Report of Independent Auditors ] Financial Statement Group / AG
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[ Notes ] Financial Statement Group / AG

According to international standards our report is concen-
trated on SINGULUS TECHNOLOGIES GROUP.

On the following pages you will find the balance 
sheets and the income statement of the legal entity SINGULUS
TECHNOLOGIES AG in prepared conformity with German
accounting principles and translated into English.

The complete German report (HGB) is available on
request:

SINGULUS TECHNOLOGIES AG

Hanauer Landstrasse 103
D-63796 Kahl

Tel.: +49-6188-440-0
Fax: +49-6188-440-110

Internet: www.singulus.de
email: investor-relations@singulus.de
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SINGULUS TECHNOLOGIES AG
Balance Sheets as of December 31, 2004 and 2005 (according to HGB)

ASSETS

Dec. 31, 2005 [€] € Dec. 31, 2004 [€]

A. NON-CURRENT ASSETS

I. Intangible assets

Franchises, industrial and 
similar rights and assets and licenses 
in such rights and assets 155,949.26 308,488.19

II. Property, plant and equipment

1. Land, land rights and buildings 
including buildings on third-party land 19,059,928.64 19,885,364.73

2. Technical equipment and machines 347,047.82 430,043.43

3. Other equipment, furniture and fixtures 2,800,742.91 2,945,133.73

22,207,719.37 23,260,541.89

III. Leased assets

1. Shares in affiliates 61,484,817.50 61,497,495.54

2. Loans to affiliates 28,461.83 1,075,401.10

3. Marketable securities held as long-term assets 5,235,662.85 0.00

66,748,942.18 62,572,896.64

89,112,610.81 86,141,926.72

B. CURRENT ASSETS

I. Inventories

1. Raw materials, consumables and supplies 11,056,127.74 19,917,866.00

2. Work in process 46,606,703.65 54,725,791.28

3. Advance payments 1,232,609.70 872,964.50

4. Advance payments received – 8,986,192.93 – 16,329,235.16

49,909,248.16 59,187,386.62

II. Receivables and other assets

1. Trade receivables 61,685,097.49 80,821,200.05

2. Receivables from affiliates 7,675,578.29 8,077,294.81

3. Other assets 4,091,658.28 2,144,555.99

73,452,334.06 91,043,050.85

III. Cash on hand, balances at banks 58,164,920.23 67,053,269.46

181,526,502.45 217,283,706.93

C. PREPAID EXPENSES 1,887,074.11 2,292,802.96

Total Assets 272,526,187.37 305,718,436.61
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EQUITY AND LIABILITIES

Dec. 31, 2005 [€] € Dec. 31, 2004 [€]

A. EQUITY

I. Share capital 34,941,929.00 35,569,389.00

Repayment of share capital 0.00 – 177,402.00

II. Capital reserves 28,406,529.62 28,347,000.14

III. Revenue reserves 118,432,601.39 110,402,591.41

IV. Accumulated profit 1,573,070.99 11,157,790.72

183,354,131.00 185,299,369.27

B. PROVISIONS

1. Pension provisions 5,241,847.00 4,799,954.00

2. Tax provisions 123,938.77 5,971,560.27

3. Other provisions 12,830,237.81 19,928,213.55

18,196,023.58 30,699,727.82

C. LIABILITIES

1. Bonds 1,007,682.00 1,283,986.05

2. Liabilities to banks 10,343,039.52 14,097,209.91

3. Trade payables 11,483,673.10 17,655,477.49

4. Liabilities to affiliates 25,237,941.64 30,758,067.82

5. Other liabilities 21,860,318.12 24,777,572.78

thereof taxes € 492,263.19 
(prior year: € 354,786.62)

thereof for social security € 639,827.97 
(prior year: € 573,930.66)

69,932,654.38 88,572,314.05

D. DEFERRED INCOME 1,043,378.41 1,147,025.47

Total liabilities and shareholders’ equity 272,526,187.37 305,718,436.61
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SINGULUS TECHNOLOGIES AG
Income Statements for 2004 and 2005 (according to HGB)

2005 [€] € 2004 [€]

1. Revenue 194,952,634.24 382,565,988.96

2. Decrease (–) in finished goods inventories 
and work in process – 8,119,087.63 – 9,194,320.24

3. Other operating income 8,391,053.34 2,706,175.42

195,224,599.95 376,077,844.14

4. Cost of materials

a) Cost of raw materials, consumables 
and supplies and of purchased goods – 135,808,548.77 – 248,871,131.74

b) Cost of purchased services – 5,934,009.56 – 7,927,339.01

5. Personnel expenses

a) Wages and salaries – 19,227,957.01 – 23,971,907.69

b) Social security, pension and 
other benefit costs – 3,941,604.73 – 6,070,258.68
thereof for old-age pensions € 882,762.57 
(prior year: € 603,534.23)

6. Amortization on 
intangible assets and property, 
plant and equipment – 2,135,301.61 – 2,353,104.08

7. Other operating expenses – 34,911,891.39 – 55,655,217.20

– 201,959,313.07 – 344,848,958.40

8. Income from investments 5,017,896.04 4,193,828.03
thereof from affiliates € 4,193,828.03 
(prior year: € 4,214,403.29)

9. Other interest and similar income 2,986,046.46 3,823,171.22
thereof from affiliates € 25,287.16 
(prior year: € 12,439.67)

10. Interest and similar expenses – 3,136,405.89 – 3,541,154.13

4,867,536.61 4,475,845.12

11. Profit/loss from ordinary operations – 1,867,176.51 35,704,730.86
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2005 [€] € 2004 [€]

12. Income taxes 5,055,666.96 – 13,295,988.28

13. Other taxes – 42,348.46 – 93,161.14

5,013,318.50 – 13,389,149.42

14. Profit for the period 3,146,141.99 22,315,581.44

15. Accumulated profit of the prior year 11,157,790.72 15,169,306.76

16. Transfer to other revenue reserves – 12,730,861.72 – 26,327,097.48

17. Accumulated profit 1,573,070.99 11,157,790.72



At a Glance Key Figures

March 24, 2006 10:00 AM Annual Press 
Conference

1:00 PM Analysts’ Meeting

May 9, 2006 1st Quarter Results

June 23, 2006 10:30 AM Annual General 
Meeting
Hermann-Josef-Abs 
Hall, Frankfurt am Main

August 2, 2006 2nd Quarter Results

November 6, 2006 3rd Quarter Results

Key Figures

Corporate Calendar 2006

The consolidated financial statements of the years
2001 and 2002 were drawn up according to US
accounting standards (US GAAP), the statements

of the years 2003 to 2005 pursuant to International
Financial Reporting Standards (IFRS).

[US GAAP] [US GAAP] [IFRS] [IFRS] [IFRS]

2001 2002 2003 2004 2005

Sales (gross) [in mn. €] 225.5 290.6 362.6 439.5 244.4

Sales (net) [in mn. €] 213.3 278.8 348.8 423.5 232.3

Sales Germany [%] 7.0 6.0 5.3 10.1 13.3

Sales Rest of Europe [%] 26.0 31.0 31.4 30.1 36.5

Sales Americas [%] 23.0 34.0 21.3 24.3 20.1

Sales Asia [%] 44.0 29.0 40.3 33.7 24.4

Sales Africa & Australia [%] – – 1.7 1.8 5.7

Order intake [in mn. €] 212.0 293.3 382.7 417.6 248.7

Order backlog [in mn. €] 55.7 58.5 90.4 56.7 60.9

EBIT [in mn. €] 40.2 52.7 68.4 72.6 2.1

EBIT margin [%] 18.9 18.9 19.6 17.1 0.9

Earnings before taxes [in mn. €] 42.5 54.5 70.9 73.9 3.3

Net profit [in mn. €] 27.9 36.6 44.5 46.8 7.3

Operating cash flow [in mn. €] 16.3 20.9 18.4 49.1 8.3

Net cash flow in % of sales [%] 7.6 7.5 5.3 11.6 3.6

Tangible assets [in mn. €] 9.3 14.6 15.8 13.9 12.9

Financial assets [in mn. €] 3.2 16.6 13.0 31.2 31.2

Current assets [in mn. €] 165.6 207.9 256.9 284.9 238.8

Shareholders’ equity [in mn. €] 135.4 181.6 227.1 249.6 255.5

Equity ratio [%] 72.2 69.0 69.4 63.0 71.0

Balance sheet total [in mn. €] 187.7 263.3 327.0 396.0 359.9

Research & Development [in mn. €] 8.3 16.2 16.3 22.8 19.4
(in % of net sales) [%] 3.9 5.8 4.7 5.4 8.4

Employees (as of Dec. 31) 367 502 599 736 636

Weighted average  
shares outstanding, basic 36,361,342 36,792,112 36,986,738 36,769,485 35,065,241

Weighted average 
shares outstanding, diluted 37,941,709 38,589,372 36,986,738 36,769,485 35,065,241

Net profit [€] 31.50 12.52 16.70 12.90 14.50

Earnings per share [€] 0.77 0.99 1.20 1.27 0.21
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HDTV – With a five times better picture
quality the new digital high-definition 
TV is a completely new dimension of
watching television. The resolution of 

1920 x 1080 pixel provides a signifi-
cantly sharper and more detailed
picture with rich colors – in a nutshell:
definitely more fun watching television. 

HDTV — The New Dimension of Television 
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acting according to the principles of
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only equipment producer in the
world offering the entire value-added
chain for the manufacturing of 
optical disc: The products range
from mastering and injection molding
to replication lines. With the set-up
of a high degree of the depth of the
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TECHNOLOGIES was successful 
in broadening the range of products
offered to customers in the past 
couple of years. Therefore, the 
positioning of SINGULUS 
TECHNOLOGIES in the optical disc
segment is one of kind in the world. 

SINGULUS TECHNOLOGIES’ 
declared goal is to integrate the new
formats HD DVD and Blu-ray into this
structure as well. With the acquisition
of STEAG HamaTech in January
2006, SINGULUS TECHNOLOGIES 
is also excellently positioned world-
wide in the future for machines for
recordable formats.
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considers the market for machines 
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